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WHAT IS EDGAR NEXT

The SEC’s new EDGAR next system officially goes into effect on September 15, 2025. From this point forward, filers will
be unable to make submissions unless they enroll in EDGAR Next. The new EDGAR system includes important
modernization of the SEC’s filing platform, such as improved security, transparency, and account management.

KEY DEADLINES
e September 15, 2025 — Filers must enroll in EDGAR Next to submit filings.
e December 19, 2025 — Filers not enrolled in EDGAR will lose access and must reapply for credentials using
Form ID. This is the final deadline to complete the transition.

WHY IT MATTERS

EDGAR is a critically important system for electronically filing disclosures and other documents with the SEC. Being
locked out of EDGAR can lead to:

e  Missed SEC filing obligations

e Administrative burdens of reapplying for access

e Compliance risks and potential regulatory consequences

WHAT FILERS SHOULD DO NOW

e Plan ahead for the December 19" deadline, which is the last opportunity to secure access before reapplication
is required.

e Gather required documentation and complete enrollment immediately to restore filing access.

e Confirm account administrators are set up and authorized to manage the process.

HOW WE CAN HELP

The Investment Funds team at Wick Phillips is here to help clients navigate the EDGAR Next transition and ensure
uninterrupted filing access. We can assist with enroliment, troubleshoot issues, and help clients stay compliant with
SEC requirements during this transition. Please reach out to us with any questions.

ABOUT WICK PHILLIPS

Wick Phillips is a full-service business law firm serving clients across Texas and the United States. Founded in 2004, the
firm has grown to over 100 attorneys, specializing in all areas of business law—complex commercial litigation and
appeals, corporate transactions, labor and employment, real estate, intellectual property, bankruptcy, insurance
coverage, tax, and securities—with offices in Austin, Dallas and Fort Worth.
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